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Rising Star: Kramer Levin's Rachael Ringer 

By Ryan Boysen 

Law360 (July 24, 2020, 6:00 PM EDT) -- Rachael Ringer of Kramer Levin 
Naftalis & Frankel LLP has spent the past few years helping creditors and 
other stakeholders influence the course of some of the largest and most 
complex bankruptcies in the nation, including the cases of Purdue 
Pharma and the Boy Scouts of America, earning her a spot as one of four 
bankruptcy attorneys under 40 honored by Law360 as Rising Stars. 

THE BIGGEST CASE SHE'S WORKED ON RECENTLY: 
Ringer has worked on a lot of big bankruptcies over the years, but she 
said recently the one that stands out is that of Purdue Pharma LP, the 
pharmaceutical company owned by the Sackler family that's been 
accused of playing a major role in exacerbating the nation's opioid crisis. 
 
The size of Purdue Pharma would make it a fairly complex case on its 
own, but the fact that the company is also caught up in the massive 
multidistrict litigation over the broader opioid epidemic has magnified 
that complexity tenfold, Ringer said. 
 
She represents an ad hoc group of creditors pushing for a settlement that 
would turn Purdue Pharma into a publicly owned trust and see the 
Sackler family put up a few billion dollars in compensation for victims of 
the opioid crisis, among other things. That plan was previously derailed 
over disputes about how much money the Sackler family would 
contribute, and the parties are currently in mediation. 
 
"This has been a new level of complexity even for a large bankruptcy 
case," Ringer said. "In particular because government creditors are really 
at the forefront of the case claims against the debtor entity, but also the 
sheer amount of different types of stakeholders represented in our 
group: the federal government, state attorneys general, a Native 
American tribe, local governments and the plaintiffs' executive 
committee from the MDL." 
 
"It's been very interesting to work for that type of creditor group," she 
added. 
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WHAT MOTIVATES HER: 
Ringer said that what she loves about bankruptcy is the sheer breadth that the practice covers, spanning 
a seemingly endless series of industries and types of stakeholders. 
 
"I find that I'm constantly getting an opportunity to learn new things with every case," Ringer said. 
"You're always getting a chance to be creative in terms of how you apply the law, and from a legal 
standpoint the work is fascinating because it keeps you looking at the law with a fresh pair of eyes." 
 
WHY SHE'S A BANKRUPTCY ATTORNEY: 
Ringer said that when she first came to Kramer Levin as a summer associate in 2009, she knew nothing 
about bankruptcy law. However, because the nation's financial system was in the midst of a historic 
meltdown, Ringer said she was placed in the bankruptcy group simply because it was so busy. The rest, 
she said, is history. 
 
"I still remember one of the senior associates sitting me down and giving me my first rundown, you 
know, the 'alright, this is bankruptcy' speech," she said with a laugh. "That was kind of my first toe in the 
water, and then I ended up getting to participate in our pitch to represent the unsecured creditors in the 
GM bankruptcy." 
 
"I became close friends with a lot of the people in the practice, and now it's been 11 years and I haven't 
looked back," she added. 
 
SOME OTHER NOTABLE CASES SHE'S WORKED ON: 
Ringer has worked on several big and complex cases over the past few years, helping the official 
creditors committee in the case of Aegerion Pharmaceuticals, which ultimately ended with an in-court 
merger transaction with another pharmaceutical company. 
 
She also represented the official creditors committee in the nearly $4 billion bankruptcy of Hexion Inc., a 
chemical manufacturer, and represented creditor Brigade Capital Management in footwear and apparel 
company Nine West Holdings' sprawling bankruptcy. 
 
Other than Purdue, however, Ringer said the recent case that most sticks out for her is her work on the 
Boy Scouts of America's bankruptcy, where Ringer and her team represent the official creditors 
committee. The Boy Scouts filed for bankruptcy earlier this year in the face of a tidal wave of sexual 
abuse litigation, and has turned to a mass-tort, asbestos-style compensation structure to resolve those 
claims. 
 
"There are a lot of complexities in this case," Ringer said. "The Boy Scouts are facing significant mass tort 
liabilities and there are a lot of stakeholders involved, so trying to navigate those waters and work with 
all the fiduciaries within the case has been very interesting." 
 
— As told to Ryan Boysen 
 
Law360's Rising Stars are attorneys under 40 whose legal accomplishments belie their age. A team of 
Law360 editors selected the 2020 Rising Stars winners after reviewing more than 1,300 submissions. 
Attorneys had to be under 40 as of April 30, 2020, to be eligible for this year's award. This interview has 
been edited and condensed. 
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